ORDINANCE NO. 2019-325

AN ORDINANCE OF THE TOWN OF WALDEN, TENNESSEE
AMENDING THE FISCAL YEAR 2018-2019 BUDGET, PASSED
BY ORDINANCE NUMBER 2018-322

WHEREAS, the Town of Walden adopted the fiscal year 2018-2019 budget by passage of
Ordinance Number 2018-322 on June 12, 2018; and

WHEREAS, pursuant to the Tennessee state constitution, Section 24 of Article II, no public
money shall be expended except pursuant to appropriations made by law; and

WHEREAS, pursuant to the Municipal Budget Law of 1982, as found in the Tennessee Code
Annotated section 6-56-209, the Board of Mayor and Aldermen has the authority to authorize the
budget officer to transfer moneys from one appropriation to another within the same fund; and

WHEREAS, expenses for the general government will be greater than anticipated.

NOW THEREFORE BE IT ORDAINED BY THE BOARD OF MAYOR AND ALDERMEN
OF THE TOWN OF WALDEN, TENNESSEE THAT CHANGES BE MADE TO THE
FISCAL YEAR 2018-2019 BUDGET AS FOLLOWS:

SECTION 1. Ordinance Number 2018-322 is hereby amended by increasing general government
appropriations for capital outlay line item 43100-940 by $31,278.00 for purchase of a vehicle,
increasing the amount assigned to balance the budget and decreasing the fund balance by
$31,278.00.

Budget 2018-219 Amendment Amended

43100-940 Capital Outlay Equipment $  25,000.00 $ 31,278.00 $ 56,278.00
Budgeted Revenues $ 780,125.00

(Expenses) (81,221,326.00) ($31,278.00)  (8$1,252,604.00)
Net (Loss) ($ 441,201.00) ($31,278.00) (§ 472,479.00)

Proposed Committed Funds/ Capital Projects from fund balance Committed Funds
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Committed funds for fiscal yr. 2018-2019-from fund balance

~ Capital Project, Pumpkin Patch Playground Restrooms S 55,000.00 !
- Savings $ 1,000,000.00 |
' Stabilization Fund $ 300,000.00 i

Assigned to balance budget S 472,479.00 ‘

SECTION 2. The Board of Mayor and Commissioners authorizes the city recorder to make said
changes in the accounting system.

SECTION 3. This ordinance shall take effect upon publication.

First Reading 2/12/19
Yea 3

Nay O

Second Reading 3/12/19

Yea 3

Nay 0 \ ‘\) &b‘t )\J/g@/;_

William Trohanis, Mayor

\:’f wt L/’Z i _/ém_{:

Fern Lockhart, Recorder
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March 19, 2019

Chattanooga Publishing Company
400 East Eleventh Street
Chattancoga, Tennessee 37402

Attention: Legat Advertising

Please publish the attached notice at your earliest convenience, in the “CHATTANOOGA TIMES
CHATTANOOGA FREE PRESS".

TOWN OF WALDEN, TENNESSEE
PUBLIC NOTICE

THE TOWN OF WALDEN'S BOARD OF MAYOR AND ALDERMEN PASSED ON FINAL READING ORDINANCE NO.
2018-325, AN ORDINANCE AMENDING THE FISCAL YEAR 2018-2019 ON MARCH 12, 2019.

If any further information is required regarding this matter, please contact me at 886-4362.

Sincerely,

Fern Lockhart, Recorder



